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Charitable giving and 
financial planning go 
hand in hand

Bob Goldberger, an investment advisor and vice-president with 
Macquarie Private Wealth Inc. in Toronto, suggests you should approach 
charitable giving with the same discipline and planning you apply to the 

rest of your financial affairs.
“Many individuals give to charities on an ad hoc basis,” says Bob. “Today, you 

need to adopt a more strategic approach by choosing specific causes you want to 
support and get involved with – in terms of both your money and your time.”

Incorporating your charitable giving into your financial planning will 
maximize the amount you can devote to charitable causes as well as ensure you 
derive the full tax relief from your giving.

Bob advises you to start by identifying one or two favourite charitable causes 
or organizations and, following that, to sit down with an advisor – or someone 
from your select charity – to discuss the level of financial support you are willing 
to consider.

While it is possible to create your own charitable giving plan and fit it into 
your overall investment and retirement plan, a financial advisor can make sure 
you do so without jeopardizing your financial future.

“As a Certified Financial Planner (CFP®) with a background in accounting, I 
try to focus my clients on cost-effective strategies that are simple, tried and true,” 
observes Bob.

“There are creative, legitimate ways for you to make sizeable donations while 
using only a relatively small amount of your capital,” he adds.

“Too often, people think they need to be rich and write a big cheque in order 
to have impact. Your investment advisor should be able to show you how to 
make a significant donation without depleting the personal resources you might 
need or want down the road.”

Bob outlined three tax-efficient but often overlooked strategies 
whereby you can donate more than you might think possible:

1. Donate equities free of tax as a result of changes to federal tax policy. You 
may have owned stocks for years so may face a large tax bill if you sell 
(rather than donate) them.

2. Gift your RRSP or RRIF and eliminate taxes owed upon the collapse of 
these plans. You can name the charity as the beneficiary or name your 
estate and then include a bequest equal to the value of the RRSP or RRIF.

3. Buy a *life insurance policy and name a charity as the beneficiary.
“Buying *life insurance may not be as gratifying as donating when 
you are alive, but you get tremendous leverage through insurance and 
ultimately can make a substantial donation.” 

 “As a Director of the Bishop’s University Foundation, I wish to stress that 
charitable donations of any amount are very valuable to, and much appreciated 
by, your University – and any other charity of your choice,” concludes Bob.

*Insurance products and services are offered through life insurance licensed Advisors through Macquarie Insurance Services Ltd.., a wholly owned subsidiary of 
Macquarie Private Wealth Inc.  (“MPW”)

The comments contained herein are general in nature and are not intended to be, nor should be construed to be, legal or tax advice to any particular individual. 
Accordingly, individuals should consult their own tax advisors for advice with respect to the tax consequences to them, having regard to their own particular 
circumstances.   Macquarie Private Wealth Inc. is a member of the Canadian Investor Protection Fund and IIROC. 

No entity within the Macquarie Group of Companies is registered as a bank or an authorized foreign bank in Canada under the Bank Act, S.C. 1991, c. 46 and no 
entity within the Macquarie Group of Companies is regulated in Canada as a financial institution, bank holding company or an insurance holding company. Macquarie 
Bank Limited ABN 46 008 583 542 (MBL) is a company incorporated in Australia and authorized under the Banking Act 1959 (Australia) to conduct banking business in 
Australia. MBL is not authorized to conduct business in Canada. No entity within the Macquarie Group of Companies other than MBL is an authorized deposit-taking 
institution for the purposes of the Banking Act 1959 (Australia), and their obligations do not represent deposits or other liabilities of MBL. MBL does not guarantee or 
otherwise provide assurance in respect of the obligations of any other Macquarie Group company. 
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Your investment advisor 

should be able to show 

you how to make a 

significant donation without 

depleting the personal 

resources you might need 

or want down the road.
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